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summary ataglance 


1981 1980 

Net sales iio c.ccien een mea ee anne $16,466,042 $15,438,330 
Gross protit.; fusca Rate eee eee 4,271,746 3,715,595 
Earnings before income taxes and 

equity in earnings (loss) of Wix 

International Corporation ............+6+ 745,512 424,753 
INCOME taxeS.c: src eetuepee cates be 292,202 119,813 
Equity in earnings (loss) of Wix 

International Corporation.............. 92,955 (469,000) 
Net earnings (loss) for the year......... 546,265 (164,060) 
Earnings per share w.cc.vcce sete eeeeeete: .69 (.21) 
Number of share outstanding 

(weighted average)...........csccccceeeeeeee 795,612 782,680 


WIR fell flow aibgitier WIX Royal Gold Extended 
cartridge, 1952 Life Oil Filter, 1981 


1981 

report to shareholders 
wixX inc. | 
pickering, ontario 


Digitized by the Internet Archive 
in 2023 with funding from 
University of Alberta Library 


https://archive.org/details/WixC0804 1981 
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Chief Executive Officer 
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WI TIE 


40th anniversary 


In 1942 the Company was incorporated as Wix Accessories 
Corporation Limited and began manufacturing with five em- 
ployees and a total of 2,000 square feet. In 1957 the name 


was changed to Wix Corporation Limited and in 1981, to Wix 
Inc. 


April 27, 1982 will mark the 40th Anniversary of the Com- 
pany. The Wix story throughout its forty years has been one 
of change and expansion. Change to meet the demands of 
improved technologies; expansion to accommodate ever in- 
creasing manufacturing requirements. 


WIX INC. 


Wix Inc. is one of Canada’s major filter manufacturers, producing 
~more than 3,000 types of air, oil, gasoline and fuel filters for 

the automotive market as well as a wide range of industrial, 

aviation, marine and recreational applications. 


ECO-TEC LIMITED 
Eco-Tec Limited is a 70 per cent owned subsidiary of Wix Inc. 


designing, manufacturing and marketing systems for recovering 
and recycling of industrial wastes. 


WIDE 


report to shareholders 


Wix Inc. and its subsidiary companies have completed the 
year 1981 with reasonably satisfactory results. Consolidated 
net sales for the year ended December 31, 1981 were 
$16,466,042 compared with $15,438,330 in 1980. Wix 
automotive business showed an increase in sales for 1981 in 
spite of the depressed automotive market, but sales for Eco- 
Tec Limited were down slightly from 1980. Wix Internation- 
al Corporation showed improved earnings compared with 

the severe losses incurred in 1980. 


Consolidated net earnings for Wix Inc. and its subsidiaries were 
$546,265 compared with a loss in 1980 of $164,060. 


Total dividends paid in the year under review amounted to 
$157,776 or 20 cents per share. 


WIX billboard, Toronto, Montreal, 
Edmonton, 1979 


Win puiboind Wiaketiore Bird: 
Toronto, 1958 Wd 13: 


Wx mc. 


WIX distribution centre, Pickering, 
Ontario, 1974 


WIX head 0 tfice and manufacturing, 
Wabash Ave, Toronto, 1946 


A 


In 1981, Wix Corporation Limited became Wix Inc. The new 
name, while still retaining the Wix identity , reflects the 
Company’s commitment to its strong market presence in the 
Province of Quebec. 


In May, 1981, Wix commenced the $3,000,000 expansion of 
its Pickering facility to provide a total of 250,000 square feet 
for office, manufacturing and distribution and a separate area 
of 18,000 square feet for Eco-Tec operations. The Company’s 
head office was officially changed effective March 31, 1982. 
This consolidation of all aspects of its operations in one 
modern location, although initially increasing expenses, will 
improve efficiencies and enable the Company to better serve 
its valued customers. 


The past year was again a difficult one for the automobile- 
related segment of the economy. The continuing slowdown 
jin automobile sales, high interest rates and, especially, consu- 
imer uncertainty, have had an adverse effect on the automotive 
laftermarket. The filter aftermarket, however, stabilized in 
1981 and with aggressive marketing programs, Wix was able 
' to maintain a strong position. 
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WIX INC. 
(Incorporated under the laws of Ontario) 


CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 1981 


ASSETS 1981 
Current Assets 
Ga SI inscaas ce tes eee ee $ 1,500 
AGCOUNtS KeCe Vala Ceseenssees a ee eee 2,856,431 
Income taxes recoverable.................. 90,512 
LAVENTOKIES! (MOtCsS) seen eee aes 5,420,577 
Prepaidiiexpensesscean-cnast ents 33,355 
8,402,375 
Investment in Wix International 
Corporation(note:4)] eee 585,022 
Notes Receivable (note 5)..................0.... 123,673 
Fixed Assets (note 6) 
Land, building & equipment.............. 7,400,076 
Less accumulated depreciation.......... 2,220,937 
5,179,139 
Other: Assets 55 so ctancc a eee eee eee 28,922 


$ 14,319,131 


LIABILITIES 1981 
Current Liabilities 
Banke ad VaniGesarcstam eerentee tne eee $ 752,865 
Accounts payable & accrued 
Wee eli haksros nen eeetne Snstemaoria nts topncsaadsos6 2,293,726 
Due to related companies (note 7).... 1,115,148 


4,161,739 


Long Term Debt (note 8)....................... 1,895,582 
Deferred Income Taxés.................0.000000 768,542 


Minority Interest in Subsidiary 
Company sates t.ctin ences seen caneee eee 260,322 


SHAREHOLDERS’ EQUITY 


Capital Stock (note 5) 
Authorized 
850,000 Common shares without par 
value 
Issued 
796,578 Common shares (792,578 
SManesutiny 1:00) eases ease peer 2,345,534 
Retained) Earmingsie. cs eee 4,887,412 
“7,232,946 


$ 14,319,131 


Approved by the Board 


Director 


Director fe / a 


1980 


$ 1,500 
3,168,585 
222,570 

4,759 453 
47,786 


8,199,894 


492,067 
124,848 
4,396,022 
2,029 526 
2,366,496 
28 ,073 


$ 11,211,378 


1980 


$ 1,236,495 
1730) 392 


531/992 
3,498 819 


658,200 


228,902 


2,326,534 
4,498 923 
6,825,457 


$ 11,211,378 


WIX INC. 
CONSOLIDATED STATEMENT OF EARNINGS 
YEAR ENDED DECEMBER 31, 1981 


1981 1980 
SSHSG. coddceb oc toa-8 Seu ay Rasen eee oe $ 16,466,042 $ 15,438,330 
Cost of sales and expenses other than 
TERUG Sin OLE Cage rcs scareasooonsauerasecetes 15,379,735 14,687,035 
PMO MAUZATI OM Pet ee rene cahcsitancscatiocdsoaseicmfeinas 5,637 5) 3037/ 
PIC OECAUOM Gere. Scns ones ckeeee sec crasnekeeavsec 180,282 182,476 
INE TC SemeR eter see atts ce ctistiisdeacabaertoun 173,349 128 394 
15,739,003 15,003,542 
727,039 434,788 
Oi CIMEATIMING Saacteerintenwaccarebicrstuceddscaee 60,688 63,979 
Earnings before the undernoted.......... 787,727 498 767 
Income taxes 
(Gee keener etic erences te citaies catia es 181,860 96,336 
Ieretine Clemens ne nssohcarenacnaeds beech. 110,342 BS ATT 
292,202 119,813 
495,525 378,954 
Equity in earnings (loss) of Wix 
International Corporation.............. 92,955 (261,000) 
588,480 117,954 
Minority interest in earnings of 
SUOSIGaLys COMMOAMY snc. -cosrncech erence 42,215 74,014 
Earnings before extraordinary item.... 546,265 43,940 
ESA ONCIMANY TCE Mecsin dee ssssccecacerenerse- ae (208 ,000) 
Netiearmings (lOSS)..ccniswccsc..e $ 546,265 $ (164,060) 
Earnings per share 
Earnings before extraordinary eas 
TELAT: nod se eee ane Cena ee eee $ .69 $ .06 
INGiseanmiinGS:(OSS) sevecwnc.see.¢rscanne $ 69 $ (E211) 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 
YEAR ENDED DECEMBER 31, 1981 


1981 1980 
Balance at begining of year $ 4,498,923 $ 4,820,559 
MEtmCANIMIMNGS (\lOSS\ina wane-cto. acces nee aeee 546,265 (164,060) 
5,045,188 4,656 499 
PIN COM CSD GIG ences cccavacchnsanserceernewae 157,776 (OSvAs) 
Balance at end of year ................. g 4,887,412 $ 4,498,923 


AUDITORS’ REPORT 
To the Shareholders of Wix Inc. 


We have examined the consolidated balance sheet of Wix Inc. as at 
December 31, 1981 and the consolidated statements of earnings, 
retained earnings and changes in financial position for the year then 
ended. Our examination was made in accordance with generally ac- 
cepted auditing standards, and accordingly included such tests and 
other procedures as we considered necessary in the circumstances. 

In our opinion, these consolidated financial statements present 
fairly the financial position of the company as at December 31, 1981 
and the results of its operations and the changes in its financial posi- 
tion for the year then ended in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the 
preceding year. 

Toronto, Canada wee 


March 5, 1982 Chartered Accountants 


WIX INC. 


CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL 
POSITION 
YEAR ENDED DECEMBER 31, 1981 


Working capital derived from 

Operations 
Earnings before extraordinary item $ 546,265 $ 43,940 
Items not involving working capital 


DepreClatiOnsss..ssamee metre arte events 180,282 182,476 
PXTIN@ GUiZall © Minceaseseee ee ener ee eeernee ne 5,637 5,637 
Deferred income taxes...............05 110,342 23,477), 
Minority interest in earnings of 
SULSIGIAnY: COMPA iVeeeeeeaae rece eee 42,215 74,014 
Equity in loss (earnings) of 
Wix International Corporation... (92,955) 261,000 
"791,786 590,544 
Decrease in notes receivable............... 1,175 0) ey 
ona! tennmiche tic. sae eee neneereen er: 1,895,582 
Issue Of CommMON Shares.............0.0.0ee 19,000 198,750 
2,707,543 839 446 


Working capital applied to 


Additions to: tixediassets.... sa nesseeee 2,992,925 Soa 
Dividends Dalcli eects sae eee 157,776 (VA SHS 
Dividends paid by subsidiary to 

MinoOnKikyeshaneholdersuss.-sseem eee 7,400 7,500 
lincheasenin Otnerasse tsa seat ee tee 6,486 2555 
Notesire celal lees eee ee cree 175,000 
Purchase of minority interest in 

SUDSIGIALV COND AM ae eeeeee 3,395 


3,167,982 496,358 


Increase (decrease) in 
working capitake:.+.25 eae (460,439) 343,088 


Working capital at 


beginning of year 4,701,075 4,357,987 


Working capital at 
end of veal 22. ee eee $ 4,240,636 $ 4,701,075 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


YEAR ENDED DECEMBER 31, 1981 


1. NAME CHANGE 
Pursuant to a shareholders resolution dated November 19, 1981 
the company changed its name to Wix Inc. from Wix Corporation 
Limited effective December 1, 1981. 


2. ACCOUNTING POLICIES 
The major accounting policies of Wix Inc. and subsidiary com- 
panies are set out below. 


(a) Basis of consolidation 
These financial statements include the accounts of Wix Inc., 
its 100% owned subsidiary company, Gard Corporation 
Limited, and its 70.4% owned subsidiary company, Eco-Tec 
Limited. The company’s 40% interest in Wix International 
Corporation is accounted for by the equity method. 


(b) Inventories 
Raw materials are valued at the lower of cost and replace- 
ment cost. Work in process and finished goods are valued 
at the lower of cost and net realizable value. Net realizable 
value is the selling price less costs to sell. 


3 


4. 


De 


(c) Fixed assets 
Fixed assets are stated at cost. 


Depreciation is provided at the following annual rates: 


SHUT We HIS) eke Sahat aoa hs IE NN Fb 2% straight line 
Machinery and equipment......... 8 1/3% straight line 
LOOM Sang Giese cet eee ne es 33 1/3% straight line 
PMU TORINO UN Gian reek mace net eres ot bec ees 30% declining balance 
RIC erence ee ccceee ste Marae ese 10% to 20% straight line 


(d) Earnings per share 


Earnings per share is based on the weighted average number 


of shares outstanding during 1981 and 1980. The issue of 
shares reserved for officers’ and employees’ options would 


not materially dilute earnings per share. 


(e) Translation of foreign currencies 
The company translates assets and liabilities carried at 


current prices at current rates of exchange. All other assets 


and liabilities are translated at applicable historical rates. 
Revenue and expenses are translated at rates prevailing at 
the time of the transactions. 


INVENTORIES 
1981 1980 
[VEN (AMENOURIAIIS che acacecerecua iatuedandecueeeene $ 1,570,669 $ 1,464,001 
VOR aR RROCESSMEReR mee en emer 815,159 473,064 
FINAN MESNGIOGICIS Ie chicetaedonecuocussecsuoscee 3,034,749 2,822,388 


$ 5,420,577 $4,759,453 


INVESTMENT IN WIX INTERNATIONAL 
CORPORATION 


1981 1980 
SINENASSy 5 EEE rd Ane ee ee $ 181,359 $, 181,359 
Equity in undistributed earnings |... 403,663 310,708 


$ 585,022 $ 492,067 


CAPITAL STOCK 
(a) Stock options 


At December 31, 1981, 7,200 common shares were reserved 


for and optioned to officers and 400 shares to other 
employees at $4.75 per share. 


During the year the company issued 4,000 shares for a cash 


consideration of $19,000. 


(b) Executive share purchase plan 


The company has issued 25,000 common shares under its 


executive share purchase plan in consideration for promis- 


sory notes of $175,000. 


The shares are held by a trustee as collateral security for the 


notes which mature on December 31, 1998. Repayment 


commences on January 1, 1984 at the rate of 5% per annum 


of the principal amount (plus interest at 2% per annum). 


Dividends on the shares are applied to the payment of interest 


and principal on the notes. 


Gum EDIASSEMS 


1981 1980 
Accumulated 
Cost depreciation Net Net 

Raincten. esters $ 366,817 $ 366,817 $ 366,817 
Building 2. 3,944,858 $ 171,379 3,773,479 1,113,517 
Machinery & 

equipment.. 2,049,982 1,240,486 809,496 781 438 
Tools & dies. 556,911 509,715 47,196 57,166 
@sEie nee sereeer cr 481,508 299,357 182,151 47 558 


$ 7,400,076 $2,220,937 $5,179,139 $2,366,496 


Government assistance received during the year in the amount of 
$86,500 has been credited against fixed asset additions. No contin- 
gent liability exists for the repayment of these amounts. 


Of the total interest costs incurred in 1981 of $249,549, interest 
capitalized during construction amounted to $76,200. 


7. RELATED PARTY TRANSACTIONS 

Sales for the year include sales of $82,857 (1980, $81,492) to Wix 
Corporation (U.S.) which holds.40.7% of the company’s shares. In 
addition, the company purchased merchandise amounting to 
$1,862,579 (1980, $1,220,417) from Wix Corporation (U.S.). 
Included in due to related companies are trade accounts payable to 
Wix Corporation (U.S.) amounting to $464,813 (1980, $347,992). 
Transactions with Wix Corporation (U.S.) are conducted on the same 
terms and at similar prices as transactions with outsiders. 


Due to related companies includes advances from Wix International 
Corporation amounting to $650,335 (1980, $184,000). Wix Inter- 
national Corporation paid the company $33,744 (1980, $30,444) 
for management fees , interest and administrative expenses. 


8. LONG TERM DEBT 


Bank loan with interest at prime for which arrangements have been 
made for settlement from other than current assets. 


9. SEGMENTED INFORMATION 
The directors of the company have determined that the operations 
of the company consist of two business segments. The company 
manufactures and distributes oil, gas and air filters for industrial 
applications and the automotive aftermarket (filtration systems). 
In addition, the company manufactures and distributes chemical 
recycling and recovery systems. All revenues and costs which can 
be reasonably attributed to a specific segment are included in the 
determination of that segment’s operating profit. 


Segment sales for the year were $14,223 306 (1980, $13,087,862) 
for filtration systems and $2,242,736 (1980, $2,350,468) for 
recycling and recovery systems. Of these amounts, export sales 

of $1,849,336 (1980, $2,727,082) were made primarily to the 
United States and Europe. 


Segment operating profits were $659,896 (1980, $171,777) for 
filtration systems and $240,492 (1980, $391 405) for recycling 
and recovery systems. These amounts are arrived at prior to net 
deductions amounting to $345,123 (1980, $683,242) for interest 
expense, income taxes, minority interest, extraordinary item and 
equity in the earnings (losses) of Wix International Corporation. 
The total assets of the company are $14,319,131 (1980, 
$11,211,378) of which the filtration systems assets are $12,471,129 
(1980, $9,460,682), recycling and recovery systems assets 
are $1,262,980 (1980, $1,258,629) and corporate assets are 
$585,022 (1980, $492,067). 


Capital expenditures were $2,975,421 (1980, $145,516) for 
filtration systems and $17,504 (1980, $8,211) for recycling and 
recovery systems. Depreciation and amortization expenses were 
$171,203 (1980, $174,464) for filtration systems and $14,716 
(1980, $13,649) for recycling and recovery systems. 


10.PENSION PLAN 
The unfunded past service liability at January 1, 1981, as certi- 
fied by the company’s actuary, amounted to $124,774 which is 
to be amortized by annual instalments of $15,237 until 1991. 


11.0THER STATUTORY INFORMATION 
Remuneration of directors and senior officers as defined by The 
Business Corporations Act amount to $290,481 (1980, $268,069). 


12. COMPARATIVE FIGURES : 
The 1980 comparative figures have been reclassified to conform 
with the financial statement presentation adopted for 1981. 


13.SUBSEQUENT EVENT 
On March 15, 1982 the company intends to move its head office 
to 925 Brock Road South in Pickering, Ontario, Canada. 
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The Gold Standard in Filtration 
AP. & 


Wix Inc. Pickering, Ontario 


A slowing down of the Western Canadian economy was re- 
flected in the marginal growth of Gard Corporation Limited, 
the Company’s wholly-owned subsidiary engaged in marketing 
the NAPA (National Automotive Parts Association) line of 
filters in Canada. Gard’s activities have been concentrated 
primarily in British Columbia and Alberta but with the NAPA 
expansion into Saskatchewan in mid-1981, Gard anticipates 
increased market growth in the future. 


The heavy duty filtration market was reasonably strong in 
1981, but tended to weaken in the latter part of the year, 
particularly in the Western Provinces. The Company will 
attempt to improve its penetration of the heavy duty market 
in the coming years , 


Effective January 1, 1982, Dana World Trade (Toledo, Ohio) 
was appointed as the export agent for Wix Inc. Dana World 
Trade Corporation is an export trade specialist in the auto- 
motive aftermarket outside continental U.S.A. and Canada. 
Their expertise, and the demand for quality filter products at 
competitive prices, offers Wix Inc. an excellent opportunity in 
the export market. 


The Wix Industrial and Aviation Division had only slightly 
improved sales in 1981. Since the performance of this 
division was not as strong as expected, Management has taken 
steps to strengthen the technical and marketing capabilities of 
this division. In spite of the poor market conditions, Wix 
Industrial and Aviation Division should show improvement in 
sales and profit for the future. 


Truck load of WIX filters ,1977 
WI 1 3€ 


wix internationalcorporation 


WIX window display,1952 


WIX head o tfice and manufacturing, 
25 Curity Ave. Toronto, 1951 
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Wix Inc. is a 40 per cent shareholder in Wix Interna- 
tional Corporation which was faced with continuing 
losses of Wix Corporation (UK) Limited and Catalin 
Limited (U.K.).Wix International Corporation and its 
partner, Catalin Limited, closed down Wix Corporation 
(UK) Limited on October 31, 1980. Wix International 
also sold its 40 per cent shareholding in Catalin Limited 
effective July 20, 1981. Without these U.K. holdings 
Wix International will continue its earnings growth 
from royalty agreements with overseas companies. 


eco-tec limited 


Caustic Etch Regeneration System, 
Fujisash, Japan 


{ 
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Eco-Tec booth and display, chromic acid 
recovery system, 1972 


Eco-Tec Limited continues to be a leader in offering processes 
to the industrial sector to reduce chemical consumption, 
energy consumption, and to meet pollution abatement require- 
ments. 


Drastic reductions in capital expenditures due to high interest 
rates, the continuing downturn in the automotive market, the 
generally weakened economies of industrialized countries 
and the delay in implementing environmental laws worldwide, 
had a negative impact on Eco-Tec’s growth in 1981. Sales 
were slightly lower than in 1980 with profits being substan- 
tially reduced. 


There were some bright spots in the past year. Eco-Tec 
delivered and started up a major chemical waste treatment 
and water recycle system at a printed circuit facility of a 
major multi-national computer manufacturer. This success- 
ful system cements Eco-Tec’s position as a major supplier to 
this field. 


In late 1981, Eco-Tec received its first North American order 
for a large phosphoric acid recovery system. This system will 
be installed in a U.S. aluminum finishing plant in mid-1982. 


A licensing agreement for the manufacture and marketing of 
a caustic etch regeneration system in North America and 
Europe was negotiated with Fujisash Co. of Japan in 1981. 
This system complements other Eco-Tec recovery systems 
offered to the aluminum finishing industry. Eco-Tec’s first 
caustic etch regeneration system was sold to a major Canadian 


aluminum finisher for installation in mid-1982. 


The climate in Eco-Tec’s sphere of business appears to be 
improving. Many companies are now looking beyond the 
immediate situation and are again considering capital ex- 
penditures for chemical recovery equipment. Purchasing 
decisions are based on chemical savings, not on pollution 
abatement. Since Eco-Tec offers some of the most technically 
advanced chemical recovery systems available, this trend will 
allow Eco-Tec to grow more rapidly in the future. 


WI IIE 


outlook’82 


WIX i first booth and display merchandiser, 
1950. 


Wix Inc. expects to continue to strengthen its position in the 
automotive filter aftermarket. 


Improvements in technical and marketing capabilities should 
enable the Industrial and Aviation Division to capture a larger 
share of the industrial filtration market. 


The expansion of the NAPA filter program will contribute to 
Gard’s steady growth. 


With new facilities, new diversified products, an excellent 
team of professionals and the desire to satisfy a need for 
technically advanced, economical chemical recovery systems 
for industry on a worldwide basis, Eco-Tec will successfully 
meet the challenges of the 80’s. 


Predictions that the present economic slowdown may 
continue throughout 1982 cannot be ignored. Even during 
such uncertain times, with modern efficient facilities, new 
products complementing the established filter line, improved 
marketing and distribution and, particularly, with a strong, 
dedicated team, Wix Inc. is optimistic about its future. 


Respectfully submitted 
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Lloyd W. Nourse 
Chairman of the Board and 
Chief Executive Officer 


Gi 


Phillip J. Simmons, Ph.D.,P.Eng. 
President 
April 15, 1982 
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WIX INC. 


FIVE YEAR SUMMARY OF OPERATIONS 


YEAR ENDED DECEMBER 31 


1981 1980 

(CHASE CURD AM aE UTS E TE BI el oP $ 16,466,042 $ 15,438,330 
POE OLO MU cea eea ti aiiwandee) diel 4,271,746 3,715,595 
Depreciation and amortization............. 185,919 188,113 
Interest 

HORI en eta sn eu t AR ia) 

PUCIETIEUROS io viie e espe Webb au taash Vine 

Balt OMEN sec cecleaseidectlilavtuubeas 173,349 128,394 
Earnings before income taxes 

and equity in earnings of 

GINEKICOMPAMY vasnercdoskscossduressesancsvak 745,512 424,753 
Equity in earnings (loss) of 

GUILT COMPANY elusciceuineeyuecs eue eeay 92,955 (261,000) 
Net earnings for the year before 

extraordinary iteMS............ccccceeeceeee 546,265 43,940 
Earnings per share before extraordinary 

oe A RA at a RE PC .69 .06 
Gain on sale of fixed asset.............000005 
Loss on windup of subsidiary 

of Wix International 

EOP OON ATION teste te eeseeudsubunakauey cacet's (208,000) 
Net earnings (loss) for the year........... 546,265 (164,060) 
Earnings (loss) per share...........ccccceeees .69 (.21) 
Book value per share........cccccccceeseeeeees 9.09 8.61 
UHCI COMICAL Sy esu.bbuneulunsendeonnasseed ext 4,240,636 4,701,075 
BARCEL MATIO eeankscuntsgaardvaeUuvuak eae tlecuie 2.02:1 2.31:1 


1979 


$ 15,228,625 


3,801,318 


174,201 


51,080 


935,691 


86,541 


615,794 


81 


615,794 
81 

O11 

4,357,987 
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1978 


13,083,445 
3,269,196 


167,925 


68,224 


741,368 


32,000 


466,114 


62 


466,114 
62 

8.50 

4,025,990 
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1977 


$ 11,630,936 


2,947,854 


197,857 


15,035 
3,164 


111,760 


680,048 


20,711 


453,046 


62 


836,793 


1,289,839 
LE a 
8.16 
3,581,674 
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The Gold Standard in Filtration — 
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